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the holder tht_reo:r to exercise all the rights and privileges
of ownerah:lp., . including the right to vote thereon and guare
antee the payment of such bonds and other obligations; te
lease, buy, sell, mortgage, use, hold and deal in all such

properiy, reaa. and personal, as nay be necessary or con=
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to do all thj.ngs other and else incident to any of the said
operations or businesses, to the extent that such powers
and purposes are conferred by the laws of the State of
¥ew York on similar corperations formed under the provisions
of the Business Corporations Law of said State,

SECOND: The place within the State of New York
which is to be ite prineipal place of business is No., 14
Wall Street, Borough of Manhatten, City, County and State
of ¥ew York.

THIED: The said corporation hereby designates
JOHN F, CAUIJ'ELD as the p_o___.rm m%@ mpl mg‘y:g
w within the State of New York, or any other process
or other paper whereby a special proceeding is commenced
in a court or before an officer, except a proceeding te
punish for 'emtmt and except where special provision for
the serviee thereof ie otherwise made by law.

FOURTH: The sald JOHN ¥, CAULFIELD so designated
has an office or place of business at Wo. 14 Wall Street, im
the Borough of Manhattan, City, County and State of New
York, the place where said corporation is to have ite place
of business within the State of ¥New York.

FIFTH: The written consent of said John T, Caul=

field to said designation, duly signed and ackhowledged, is
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cuted the foregoing mtmun ‘that he knows the seal -g said
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corporation; that the seal affixed to said instrument is such
corporate geal; that it was so affixed by order of the Board
of Mrulmt of said ecorporation, and that he executed said
instrument, as Vice-President of said corporation, by like
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1, JOHW ¥, CAULPINLD, the person designated in
the foregoing instrument as the person upon whom a summons,
or any process as therein mentioned, against ELK HORN COAL

uumm:menomu ntwm
and seal this /l/ﬁm of December, 1915,
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| 4wty acknowiedget ant sooompantet vy tne proper asfidavive,
has been this day delivered to me, Macnmt is in the
m-ua.tmumzw B with the bus!
13 mrww to uom :wwuuu by
the name of
EIX W'Wﬂ.‘ CORPORATION,

MM umﬂﬂv -tmr-m. ummumm.
and State of New York. 1ts chief works shall be located in
the State of Kentucky.
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store, sell er_diytrihuti petroleum, 0il and M'Eu'll gas; to
own, construct, lease or operate railroads and tramroads in
connection with the _bus:l.m_n aforesaid, and to trantp@rt the

prodmts !ﬂ m:on%(ﬁ gthsr m:m.u of wmte e nukot;

t \ ﬂ%;il?houo and tglﬁl)h line or lines for use in
connection with the ggmrq. business purposes of the corpora=
tion; to carry om, h.cmnuon with the business above con=
templated, a store or stores and conmduct in connection there-
with a general merchandise business, by wholesale or retail;
to purchase, asquire, hold and dispoe of the stocks, bonds
and other evidences of indebtedness of any corporation, domes-

S8 o foreign, and ,'-4' = h, & ﬁhm&! itt lm

J LA

e rights and prlﬂxm sf Omm, nm
the right to vote thereon and guarantee the payment of such
bonds and other Obligations; to lease, buy, sell, mm,
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~ The foregoing clauses chall be construed both as
objects and powers; it beimg hereby expressly provided that
the foregoing mnutn»-‘u’rmwrﬁamu shall not be

held to limit or 3

> .n__‘_'!'l'- =

cf nu corporation shall be Iwenty-eight million six hundred
thousand Dollare ($28,600,000), which shall be u'.'r'idﬁl into
Five hundred and seventy-two thousand ( 572,000) shares of the
par value of Pifty Dollare ($50) each; of which authorized
Capital Stock the m”_;m Hundred Dollars mﬁr* has

been subscrited, and the amount of Five Hundred mnu ($500)

has been paid.
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Six Per Cent, Non-Cummlative Preferreq Stoek, and the remain=
Four hundred and forty tnousand (440,000) shares of the

value of Pifty W‘fm &ﬁ'" a11 be cdﬁ.&.
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‘of the Common Stock as and when the Board of Directors shall
determine, except that the holders of the Preferred Stock
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out of all dividends in excess of six per cent. on the Pre-
ferred Stock and six per cent. on the Common Stock paid for
4Ny year, dividends declared and paid for such year shall be
at the same rate upon the Preferred Stock as upon the Common
Stock. :

The Board of Directors shall have power from time

*° time 10 fix, deternine and to vary the amouat of wom
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se and disposition of any hﬁlﬂg/gf the corporation over
and above the Capital Stock paid im.
Upon any dissolution or liquidation of tho' ‘eorpon-
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year. Te remainder of the surplus applicable to the payment
of dividends shall be distributed as dividends to the holders

oy y . dividends
at the rate of six per gent. Per annum for such year, so that
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the same woting rights as the holders of ﬂlﬂ? :numms_?a
case at any time orrmtm to tmwmms-hni&m

been made and shall 'rwﬁ ‘iéﬁﬂmo{ for the period of one year

in the payment of uvm n_uq., full rate of six per cent.
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1 i.lmioa Of mncton li the am annual meeting thoruﬂer.

The whole of the Preferred ﬂsi%k. or any mt thu-eor, nay

be redeemed at any time at t.he ‘option of tho Board of Directe
ors, upon sixty days pm.um notice in writing %o the holders
of record of such stock, given in such manner as may be pre=
scribed by the By-Laws, bypaying therefor in cash the sum

of Fifty-six and one-quarter dollars (§56.25) for each share

bear to %
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for ro«upusa, enly such proportion of said Preferred Stock

held by each Preferred Stock helder shall be redeemed, as
the total amount of -mt then quu for req
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Louis r.samn:.n-. 149 Centre Ave.,
Immn.:.r. Two (2)  Two (2)

Frank C.Titus,Jr. ' 2168 Seventh Ave., i
Now York Gity  Two (3)  Two (2)

- V1, This eerpouucn is to expire ln Fifty (B@)
years from the date of this uchﬁutc of Ineorporation,
Vil. The mrntor- of the corporation may designate
from their nm an Inuuuw Mttu which shall t‘_or the
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| tors to the extent provided by the Mm, -gmiu' the
POWers of the Board of Directors so far as they may lawfully

40 s0 in the management of thi_ w!a and business of the
corporation. | | 0057




trect w trensection or in amy way comnected with suich per=|
son or persone, fim or sssocistion, provided that the ine '
terest in any such contraet or other transaction of sny such
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of & wﬁmm of Direstors of the cozwmm |
not so interested, and esch and every peraon who may become
a Director of this corperetion is hereby relieved from eny
lisbility that might otherwise exiet from his contreoting
with the corporation for the benefit of himeelf or any fim,
interested,
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November, Nineteen hundred and fifteen.
STUART P. REED

'

STAIE OF NEW YORK :
COUNTY OF NEW YORK:

J. P. CAULFIELD, being duly sworn, deposes and
says that he is the Assistant Seeretary of NLK HOKN COAL

State of West Virginia; that the foregoing is a true copy of
the Certificate of Inw rporation of said corporation and of
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